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December 22, 2024 

 

OCL/SE/2024-25/68 

 

BSE Limited     

Phiroze Jeejeebhoy Towers  

Dalal Street  

Mumbai-400001    

 

Scrip Code: 535754                                               

National Stock Exchange of India Limited 

“Exchange Plaza”, Plot No. C-1, Block G 

Bandra – Kurla Complex, Bandra (East) 

Mumbai – 400 051 

 

Symbol: ORIENTCEM 

 

Dear Sir/ Madam, 

 

Sub: Disclosure w.r.t. Demand Note received from Maharashtra State Power Generation 

Company Limited (“MSPGCL”) 

 

Re:  Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI Listing 

Regulations, we hereby submit the disclosure regarding the demand note received from 

MSPGCL. 

 

The details of above demand note as required under Regulation 30 of SEBI Listing Regulations 

are given below: 

 

Sr. 

no. 

Particulars Description 

At the time of becoming the party:  

1 Brief details of litigation viz. 

name(s) of the opposing party, 

court/ tribunal/agency where 

litigation is filed, brief details of 

dispute/litigation;  

 

Demand note dated December 19, 2024, is issued 

regarding a commercial dispute between MSPGCL 

and the Company arising out of Articles of 

Agreement dated July 27, 2012 executed between the 

Company and MSPGCL for supply of fly ash from 

MSPGCL’s Bhusawal Thermal Power Station 

(“BTPS”), Jalgaon, Maharashtra.  

 

2 Expected financial implications, 

if any, due to compensation, 

penalty etc.;  

 

The Company has reviewed the demand note and has 

decided to challenge the same before appropriate 

legal forum. The Company believes it has strong 

legal grounds and reasons to defend the demand.   

 

There is no major financial impact on the Company 

because of the above demand note. 

http://www.orientcement.com/
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Sr. 

no. 

Particulars Description 

At the time of becoming the party:  

3 Quantum of claims, if any  

 

The demand is issued for Rs.8.71 crore. 

 

This disclosure is being provided as part of good governance practices, though the demand is 

below the materiality threshold for disclosure specified under Para B of Part A of Schedule III of 

the SEBI Listing Regulations. 

 

You are requested to take the same on record. 

 

Thanking you, 

 

For Orient Cement Limited 

 

 
Diksha Singh 

Company Secretary  
 

Email- investors@orientcement.com 
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